01/11/2007

BONDING CAPACITY

Gallatin County Schools 2006-2007

NET
ELEMENTARY BONDING OUTSTANDING BONDING
DISTRICT CAPACITY BONDS CAPACITY**
#3 Manhattan $ 4,147,110 $ - $ 4,147,110
#7 Bozeman $ 43,840,769 $ 19,800,000 $ 24,040,769
#15 Willow Creek $ 557,832 $ - $ 557,832
#20 Springhill $ 209,053 $ - $ 209,053
#22 Cottonwood $ 197,317 $ - $ 197,317
#24 Three Forks $ 4,544,298 $ 510,000 $ 4,034,298
#25 Pass Creek $ 242,847 $ - $ 242,847
#27 Monforton $ 2,536,476 $ 581,155 $ 1,955,321
#35 Gallatin Gateway $ 1,770,727 $ 1,210,000 $ 560,727
#41 Anderson $ 2,242,944 $ 1,070,000 $ 1,172,944
#43 LaMotte $ 950,471 $ 950,471
#44 Belgrade $ 22,546,260 $ 9,835,000 $ 12,711,260
#47 Malmborg $ 392,100 $ - $ 392,100
#69 West Yellowstone $ 6,755,831 $ 1,100,000 $ 5,655,831
#72 Ophir $ 7,540,945 $ 2,995,000 $ 4,545,945
#75 Amsterdam $ 1,290,471 $ 260,000 $ 1,030,471
HIGH SCHOOL
#3 Manhattan $ 5,023,701 $ 2,175,000 $ 2,848,701
#7 Bozeman $ 58,677,778 $ 14,570,000 $ 44,107,778
#15 Willow Creek $ 576,113 $ - $ 576,113
#24 Three Forks $ 4,493,678 $ 165,000 $ 4,328,678
#44 Belgrade $ 18,827,357 $ 6,375,000 $ 12,452,357

There are two formulas for calculating bonding capacity.
District taxable value x 45%

or if the district mill value per ANB is less than the facility guaranteed mill value then use

Facility statewide mill value per ANB ($25.96 Elementary), ($51.21 High School) x 1000 x ANB (Enrollment) x 45%

Outstanding balances as of 6/30/07

Prepared by the Gallatin County Superintendent of Schools



